




(f) The Property's sale will allow DWC to expand its campus and
provide additional supportive housing to women experiencing homelessness and 
victims of domestic violence.
 

(g) The development has secured funding through, among other 
sources, California's Housing and Community Development ("HCD") Affordable 
Housing and Sustainable Communities Program and HCD's Infill Infrastructure 
Grant Program. All 97 units will be subsidized through the Section 8 Program. 

Sec. 3. The Property's sale to the Buyer shall be subject to the following terms 
and conditions: 

(a) The City of Los Angeles shall transfer title to the Property to the
Buyer for $6,565,000 ("Purchase Price"). The Purchase Price shall be received 
in the form of secured debt that is to be repaid to the City pursuantto a City-loan 
agreement between Buyer and the City, through the Los Angeles Housing 
Department. 

(b) A City Regulatory Agreement shall require that the Property be
income and rent restricted to extremely low, very low, or low income households 
for a term of fifty-five (55) years. The Regulatory Agreement shall be recorded 
against the Property and enforceable against the Buyer and any of its successors 
in interest. 

(c) The sale of the Property shall except and reserve to the City of Los
Angeles all oil, gas, water and mineral rights now vested in the City of Los 
Angeles without, however, the right to use the surface of said land or any portion 
thereof to a depth of 500 feet below the surface, for the extraction of such oil, 
gas, water and minerals. 

(d) The sale of the Property shall be subject to covenants, conditions,
restrictions, encroachments, reservations, easements, rights and rights-of-way of 
record or which are apparent from a visual inspection of the real property and 
excepting and reserving to the City of Los Angeles any interest in the fee to the 
adjacent streets which would otherwise pass with the conveyance of the above­
described parcel of land. 

(e) The Property is being sold to Buyer in "AS IS" condition, and Buyer
is purchasing the City-owned p°roperty, by such act, expressly agreeing to 
purchase the Property in an "As Is" condition and without any warranty as to 
fitness for use, fitness for a particular use, or condition of the Property, and that 
the City has no obligation to correct any condition of the property, whether known 
before or after the date of the sale. 

Sec. 4. The General Manager of LAHD is hereby authorized and directed to 
execute a Grant Deed to the real property described in Section 1 of this Ordinance to 
Buyer, and the City Clerk of said City is hereby authorized and directed to attest thereto 
and to affix the City Seal. 
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